Binani
BRA) BINANI GROUP
May 30, 2022
The Secretary The Department of Corporate | Asst Vice President ]
The Calcutta Stock | Services, National Stock Exchange of India
Exchange Limited, 7, Lyons | BSE Limited Limited
Range, Kolkata - 700 001. Phirozee Jaejeebhoy Towers Exchange Plaza, 5th Floor,
Dalal Street Fort Plot No. C/1, G Block
Mumbai 400 001 Bandra Kurla Complex,
Code: 500059 Bandra (East), Mumbai - 400 051
Code: BINANIIND
Dear Sir,

Sub:- Outcome of the Board Mesting dated May 30, 2022
Ref:- Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

This has reference to our letter dated May 23, 2022.

The Board of Directors of Binani industries Limited ('the Company’) at its meeting held today, i.e. May
30, 2022, inter aria, transacted the following business:

1. Approved the Audited Financial Statements (Standalone & consclidated) and reports thereon
of the company for the quarter and year ended March 31, 2022. The Results (Standalone &
Consolidated) along with the Limited Review Report, is attached for your records.

2. A statement showing the impact of audit qualification

3. Appeintment of M/s Uma Lodha & Co Practicing Company Secretary as the Secretarial Auditor
of the Company for the financial year 2022-23. Brief profile and other statutory information in
terms of SEBI Listing Regulations of auditor are enclosed herewith as Annexure |.

4, Appointment of M/s Ayaz Parekh & Associates, Chartered Accountants (Firm Registration No.
139718W) as Internal Auditor of the Company for the financial year 2022-23. Brief profile and

. other statutory information in terms of SEBI Listing Regulations of auditor are enclosed as
Annexure Il

The Board meeting commenced at 15.15 PM (IST) and concluded at {810 AST).
The date of AGM and book closure date will be intimated separately.

This disclosure is being submitted pursuant to Board of India {Listing Obligations and Disclosure. This
is for your information and records,

Thanking you,

Yours faithfully,
For Binani Industries Limited

Q S e e /[Q\m'
Visalakshi Sridhar
Managing Director, CFO & Company Secretary
DIN:07325198

Encl: a.a.

Binani Industries Limited
CIN: L24117WB1962PLCD255R4

Corporate Office: Mercantile Chambers, 12, J. N. Heredia Marg, Ballard, Estate, Mumbai - 400 001, India

Tel: +91 22 4126 3000 /01702 | Fax: +31 22 2263 4960 | Email: mumbai@binani.net | www.binaniindusties, com
Registered Office; 37/2, Chinar Park, New Town, Rajarhat Main Read, PO. Hatiara, Kolkata - 700 157, India

Tel: 08100326795 / 08100126796 | Fax: +91 33 4008 8802
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Statamant of Standakons & Consolidatad Unaudied Results for Quarter and Audited Reaults for year Encded 316t March, 2022

{ Rs 0 Lakhs )
G 5
Quarter Ended Year Ended Quarter Ended Year Ended
Particilars 31.03.2022 2z 31.03.2021 (31.03.2022 31.03.2021 31.03.2022 3azan 31.03.2021 31.03.22 3.03.2020
| (Unaudited) (Unaudited) {Unaudited) {Audited) (Audited) {Unaudited) {Unaudited) (Unaudited) (Audited) {Audited)
1 |Income from Operathons .
Sales / Income from Operalions £} 26 22 126 69 40 28 20 126 184
Olher Income 184 181 251 559 526 185 181 400 558 729
7 (87) (90) (283} (358) - - - - -
Total Income from Operations 230 110 183 402 237 225 207 420 685 913
2 _mu_ua-uaa
(&) Cost of materials consumed 4 3 4 14 " 4 3 4 14 199
{b) Purchase of Traded Goods - - - - - - - - -
{c) Changes in inverionss of firished goods - = - - - - - . - .
(d) Emploves Banefits Expanses 37 a3 47 145 i78 38 14 67 146 3no
(&) Finance Costs 85 85 78 337 mn a5 85 77 337 512
Transter froml to Business Reorgamesbon Reserve {83) [1:=1} {77 1333 (308) - - - - -
(f) Deprecation and Amorisation Expanses (] 7 {2 26 38 2 7 11 26 B84
(@) Gthar Expenses 103 a7 kic] 288 e 84 75 611 291 1,074
Transfer from/ to Business Reorganisation Reserve 6 . 22 13 10 - - - - -
Total Expenses 158 92 116 491 553 213 184 770 814 2,249
Net Profit | {Loss] for the period before tax before exceptional and for
3 axtraordinary ltems (1-2 72 18 67 (89) |318) 12 23 (350) (128) (1,338)
4 |Exceptional Nems - [RED 5127 (11.039) 17,871 40,338 17,971 26318
- Gain/ {Loss) on Accounl of Loss of Control 5127 119) 23,088 23,088
- Other Exceptional ems (5,127) 15,127)
- Transfer from/ 1o Business Reorganisation Reserve {5,127} - 19 15.127) 11,038 - - -
Net Profit / (Loss) for the period before tax after exceptional and for
1.m| extraordi Items (3-4) T2 14 67 (89) (318) 17,983 23 39,988 17,842 27,882
& |Tax Expenses - - - . - = . = = 0
7 Net Profit | (Loss) for the period after tax after exceptional and for 72 18 &7 (89) (316) 17,983 23 39,388 17,842 27,982
| |oxtraordinary ltems (5 - 6]
- Attributabls o non-conirolling interast MNA NA NA NA A - - (1,303) (1.303)
- Attribulable to the owners of the Parent NA MNA A NA NA 17,983 - 41,291 17.842 29 285
13 . 13 5] 13 - [E) 13 (5)
- Incoms tax relating 1o iems that will not be reclassified 1o profit or loss = - = - - e - E - -
< bems thet will be reclsssified lo profit orlgss
13 - - 13 (5] 13 - (5] 13 (5]
MA A NA NA MA - - E - .
NA MA NA MNA Na, 13 (5) 13 (5)
Tolal Gomprehansive Income / (Loss) for the period (comprising Profii(Loss}
1
® | For the period {after Tax) and Other Comprehansive Income (altar TAx)7 + 91 8 1 7 (76} (322 17496 2 e L L
- Attributabile to non-controlling mterest BA NA MA — MNA A - {1,303} (1,303)
NA NA A MNA MA 17,996 23 41,286 17.855 29,280
r share Rs.10 each | 3,138 3138 3138 3,138 3,138 3,138 3,138 3,138 3.138 3138
12 Othec EqQuity tExckidng & ! Busi wanizati {84,887) - {s4,887)|  (s4,811) (8,978) (23,253) (6,978)| (23,253
Reserve} ki £ 2 ' r
13 |Earnings Per Share (EPS)
(of Re. 10i- gacin) {nol annuaised)
(a} Basi 0.21 (0.28) (1.01) 57.33 0.07 131.63 56.88 83.36
(b) Drluled 0.21 {0.28) [1.01) 57.33 0.07 131.63 58.88 93.38




Segment wise R ie, Results, Assets and Liabilities for Quarner and Year Ended 31st March, 2022 { Ais. In Lakhs )
Standalone Consolidated
Quarter Ended Year ended Quarter Ended Year ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 31.03.2022 31.12.2021 31.03.2021 31.03.22 31.03.2021
articula
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Unaudited) (Unaudited) {Unaudited) (Audited) {Audited)
1) |Segment Revenu#g
a}| Media 39 26 21 126 68 40 26 20 126 68
b} |Lomistics . = - = - -
<} Zine and By Producls - E - - - 1
d}| Giass Fibre - - - - - .
e}| Construction - - - - - - . - - 170
}|Unallocated 191 84 162 276 169 185 181 410 559 714
Total ( a+b+crd+e+f) 230 110 183 402 237 225 207 430 685 953
Less | Inter Segment Revenug 0 - 40
Net Segment Revenue 230 110 183 402 237 225 207 420 685 913
2) |Segment Results
a) |Media (14) 9 (2) 14 (1) (14) 9 (2) 4 (1)
) (Logisiics - 62 - 50 - - 63 50
¢)|Zinc and By Products ¥ 23 (7 (638) - (651)
d}| Glass Fibre - = - 5 < y - -
)| Construction - - = c - . - (563)
)| Others - - - - 5 161 (7.841) - -
Total ( a+brordieti) (14) [] 60 14 49 14 163 {8.519) 14 (1,185)
Efimination Adjustments - - - . - - . 5 :
Total {14) 8 60 14 49 14 163 (8,519) 14 {1,165)
Less Interest expenses 85 85 79 a7 an 168 1649 m 337 512
|ess - Other Unallocabke Expenditure nel off Unallocabie Income (170) (94) (B8) (233) 54 (166) (29) (B,248) (194) (341)
Total Profit / | Loss ) from ordinary activities before tax 72 18 67 (89) (316) 12 23 (350) (128) (1,336)
3) |Segment Assets and Segment Liabilities
a) |Media
b} |Logistic
3{I}|Segment Assots
a){Media 100 95 54 100 54 100 101 54 100 54
bh|l.ogistics 196 196 196 196 196 196 198 186 196 196
c){Zinc and By Products - - - - - B.746 13,687 . 13,587
)| Glass Fibre - - = = - B : =
&)| Construction - - - - - - - 24,228 - 24,228
f|Unallocated 3477 8,850 8.747 agn 8,747 9,102 13,732 5,851 8,102 5,951
g)|inter Segment - - - - - - - - - -
Total ( at+b+csdreri+g) 4,273 9,241 8,997 4,273 B,997 9,398 22,775 44,016 9,398 44,018
3(ii)|Segment Liabilities
a)|Media 50 62 44 50 44 50 10 44 50 44
b)|Logistics - = 1,048 - A
¢)|2inc and By Products - = 28,588 28,815 = 28815
d)|Glass Fitre - - - - - -
&) |Construction - - - 18,635 - 18,635
f)|Unallocated 12,649 13,186 12,649 13,186 11,805 18,219 13,186 18,219
a)|Inter Segment - - - - - - - =
Total { a+b+ctd+e+i+g) 12,603 13,236 12,693 13,236 41,551 65,713 13,236 65,713




Statement of Assats and Liabilities as at 31st March 2022

[ Rs. In Lakhs )

Standalone Consolidated
Particulars As at As at As at As at
31.03.2022 31.03.2021 31.03.2022 31.03.2021
(Audited) {Audited) (Audited) (Audited)
ASSETS
Non-current assets
(a) Property Plant and Equipment Eat] 324 310 1,905
(b) Capital work-in-progress - - - 365
(¢} Right-cf-use assets 48 8 46 B
(d) Qther Intangibles 1 1 1 @
(d) Goodwill - - = -
(2] Intangibla assets under development - - - -
() Gooawill on consolidation - - - -
(g) Financial Assats
(i) Investments 8 4,842 0 7.360
fii} Loansg. 366 362 - -
(i) Other Financial Assets 193 196 193 1,396
(k) Inpome Tax Assets {MNet} 2,403 2,227 2,401 2,864
(1) Othar non-current assels - - - 249
(i) Defaired tax assets (net) - - - a8
Sub-total 3,324 7.960 2,953 13,904
Currant assats
(2] Imvantories = = a0
(b) Financial Assets
(i) Invastments - - - -
{ii) Trade Receivables B4 137 54 8,741
(iii} Cash and Cash Equivalents 232 214 598 TO4
{iv) Bank Balances other thart Cash and Cash Equivalents 4 45 9 586
(v) Loans 20 Fil - -
(viy Othew Financial Assets L 474 56813 10,282
(€) Othver current assets 188 130 156 $,366
(d) Income tax assets - - - 1
Sub-total 933 1,021 6,429 30,096
Asgets held-for-sale 16 16 16 16
Total - Assets 4,273 8,997 9,398 44,016
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 3,138 3138 3,138 3,138
{b) Other Equity (12,102) (6,835) (6,978) (23,253)
Non-controlling Interest - - - (1,583)
Sub-total (8,964) (3.687) (3,840) (21,698)
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Barrowings 4,502 4,169 4,502 6,684
{ii) Other Financial Liabilities - - - 926
(b) Other non current liabilities - - - 2,312
(€} Provisions 2,250 2,268 2,250 3,339
(d) Deferred tax liabilities (net) = u & 58
Sub-total 6,752 6,437 6,752 13,319
Current Liabilities
{a) Financial Liabilities
(i) Lease Liabilities 42 8 42 -]
{Iiy Borrowings 4,876 4,564 4,876 33,675
(iii) Trade payables 1,189 1,247 1,189 4,711
(iv) Other Financial Liabilities 3e8 428 268 5,737
(b) Cther currant liabilities - = 0 5,048
(c) Provisions ] 10 9 3.318
Sub-total 6,484 6,257 6,484 52,395
Total - Equity & Liabilities 4,272 8,997 9,397 44,016




Cash Flow Statement for the year ended March 31, 2022

(Rs. In Lakns )

Standalone Consolidated
Particulars As at As at As at As at
31.03.2022 31.03.2021 31.03.2022 31.03.2021
Audited Audited Audited Audited
Cash Flow From Operating Activities
Eamings before extracrdinary items and tax (88) (316} (129) (1.336)
Adjustments for
Depreciation and Amortization % 38 26 24
Interest & Financial Cost 3 3 3 512
Increase/ Decrease in Deferred Tax - - -
Prior period Expenses - - =
Impairmant loss - - -
Provision! Liabilities no longer raquired written back & othar incoma {54} (87) {543 -
Written off Unutilised Indirect Taxess pron / liability written back 9 9
Provision Foy Write Off Investmeant in Subsidiary (7 - - -
Adjustment of Non Cash tems 12 30 285
Lnreslised (Gain) / Loss on Exchange Rate Fluctuation (Net) 13 (10} 26 -
(Profit) f Loss on sale/discard of Proparty, Plant and Equipmant (Net) {1 (8T) (1} (BT)
Other adjustmentis ko reconcie prafit (loss) < -
Transfer From BRR (5.178) (50) - -
Interest and Dividend Income (0} (1) (372)
Operating Profit Before Working Capital Changes (5,265) (491) (91) (913)
Adjustments for
Inventories - - (58)
Trade and Other Receivables (67) (132) (68} (174}
Trade and Other Payables (137} 1,851 {125) (2,451}
Impact of BIL Infra {net} {Trade & cthar racaivable & Trade & oitar payabie)
Sale of asseta hed for sale (3.821) - (3.821)
Cash Generated from Operations (5,469) {2,493) (282) (7.448)
Income tax paid - -
Net Cash from { (used in) operating activities |5,469) (2,493) (282) (7,448)
Cash Flow from Investing Activities
Payment for propedty, plant and equipment and intangible assets Q - 0 -
Praceads from sale of property, plant and equipment {nat) 2 3.500 2 3,500
Purchase of investments 5178 - - -
Investment in Associates - - -
Loans and advances (given¥received 4) (234) (4) -
Capital Advances and Qther Assets - - -
Interast Incoms Recaived [¢] - 1 1
Net Cash Flow from / {used in) Investing Activities 5176 3.266 (1) 3,501
Cash Flow from Financing Activities
Proceeds from Non-current Borrowings 355 (752) 355 (1.839)
Interast and Finance Cost paig (3) (4) (3] (204)
Proceeds /{repaymentiof Trade deposits (net) - - -
Dividend Paid (41) (38) (41) (28)
Net Gash from / (Used in) Financing Activities 311 (793) 311 (2,181)
Net Increase / (Decrease) in Cash and cash equivalents (A+B+C) 18 (20) 28 (6,128)
Opening Cash and cash equivalents {Cash & Bank Balance)* 214 234 704 3.671
Adjustment in cash for BIL infratach Limited, Edayar Zine Lid. & Nirbhay (133) 2159
Management Services Pyl Ltd :
Closing Cash and Cash Equivalants {D+E) 232 214 598 704
Cash and Cash Equivalents as per above comprises of the following:
Cash and Cash Equivalents 232 214 598 T04
Bank Qvardrafts - - .
Closing Cash and Cash Equivalents as per Financials 232 214 598 704

"Pravious year's figures and current year's figures are not comparable due to deconsolidation of BIL Infratech Limited (BIL Infra), Edayar Zinc Limited (EZL)

and MNirbhay Managemant Services Pvt Ltd (NMSPL)




Zo.oo ta the abova Tinancid results:

1

:.__.o Slangsione Unaudied Financial Resulls of Bineni Indusirles Limiled (The Company’) for the Cuaner and Audited Fnencial resulls for the yaar anded March 31, 2022 and e Consolidated Unaudiled Financial Results of (he Gompany for e Quaner and audiled hnancial resulls for the year endec|
| Mareh 31_ 2022 have been eviewed by he Audd Commetes and approved by Board of Directors al their meeling held on 30in May 2022

2

[ This financial resulls Nas been prepared in accordance wilh ihe accouniing principlss g Iy accepted in india g Ifve Indian A¢couning Standards (Ind AS) preschbed under Seclion 132 of e Companies Act, 2013 read wih relavan nikes ssued Inereunder excapl where H5closed

The Company had given Corporale Guarantees ! Lelter of Comfod | Underlaking o banks in (hé aadisr yhars on bahall of erclwhile subsidiary Edayar Zinc Limided and BIL Iafralsch Limiad Fer tha purpass of waiking capilal requesmanis The angragate culslandndg talance of EZL as &l the Year
anded March 34, 2022 is Rs 10,547 Lakhs (March 31 2021 Rs 20,355 Bd) Edayar Zinc Larded (EZL, arstwhile subsitiany) has entéred mito Ona Tima Ssbamant (OTS) wih bank Ms Minas Vantues Prvale Limited has consenied 1o replce the Corparale Guarantes of i Company gvan 10 (e
Bankers ol EZL and have 9la conseatad to lake care of the aniire nabditias (prasent and contingani} of E2L wilthoul recaurss s Banand Indusines Limiied  The change in Ihe Comporate Guarankes is pending approval by ife Bank  E20 caasad o be a subsidlary woa | Match 04, 2022 The bankar o
Goa Glags Fitre Limited | i baidiary of Ihe Company. has waived e requitement of Comorats Suaranies glven by ihe Company Funher for BIL Infraech Limaed. ihe Company had issued letisr of comfor f underiakmng for Rs 5,171 20 lakhs

Dwring the year 2016, Uk Instduls of Charlered Accouniania of india (CAL) haa withdrawn AS 20 Conssquenl to ihs, e Oo.._._nn_.s__ ha3 applied penciples of nofitfied Ind AS 109 /eledad Ip Financis 5 baing new ]

Pursuanl o 5 separald Scheme of Amalpamaion approved by (he Hon'bie High Court at Kolkata betwaen Wada Indusirial Estale Limded [WIEL) and an eislwhnile slap down wholly owned subsitiany of ihe Company on Manch 18, 2014, Déng the Company 85 8 Suctessor 10 YWIEL [Ine scneme;. ina
Company had applied AS 30. Actouniing Slandad en Financial Instrumenis: Recognilion and Megsurement [AS 309, Issusd by L Institute of Charlered Accourlants of India (KC.A/). and pursuant iharelo has as on March 31, 2014, being (e dale of ¢onclusion of Ine firsl Accounling Yaar posl Ihe
provisions of AS 10 bacaming appheable 1o Ihe Company, classfiad Lhe investmenis as “available for sale financial assets” and nay accordingly, measwed such invesimens al fair value as on ihat gale All amounls required 1o be 1aken 33 pev AS 30 |0 r@venue rasarve of 10 an appropnate equity
aceouni shalt be aggregaled and such Bggragale shal be Laken to (v Businais Raorgansalion Resaras (BRRY As Menboned in the Schame, In tha sven of gny conflicl between the pravislon of AS 30 and any othar Accaunlng Standanda, Ihe provisions of AS 30 will be applied in proference 1o sny

ather Accounting Slandard BRR hall conslilule a reserve arlsing as par this Scheme and shall nol for ary pupazs b considarad 1o ba 2 Rasers crasled by the Company

st o Insloan of AS 30 Al equdy INvesimen including
18 laken 1o Business

Invaghnenlin Subsidiaries are fanr vaked Accordingly, all amounts required (o bé Laken a3 per L FAanclal INsiruments S1andards wWider Ind AS 16 revanue (F5OME OF 10 30 Appropiale souity account / Ole: CoMprahenslve INcome s -ﬁoﬁuﬂon and swch aggregaled amound
Raorganisalen Reserves (BRR)

bl arvce wiih Iha scheme againsl BRR amounting lo Rs (5 191 03) lakhs and Rs (10,979 28Y Lakhs against BIRR lor tha ymar anded March 31, 2027 and March 31 2024 respactively

RET Composile Halding INC, a s-.c_a__ owmed fomign w.bw_n_h.« of tha Comparty i locking for new busness opporluniies posl the sake of ils aszeta in March 2016 The C F i hopeful of

diminylicn in value of | (ned) i

Comparry has sl cenlain eauper | pravision for

ing tha wans 110 Global Compeslle Holding [nc The amount o._.__w.m:a_l..o %5 on March 31,
Holding INC, he Company bellewas INesa receivaties am good and no provision is considered necessany in reapedh ol

2022 {ned of the provieson For wrilg off) is Re 366 48 lakhs (Madch 33, 2021- Rs 361 94 lakhs) and on basis of the Company's di o wilh 1he Lr} i of Glopal £
this Quislanding Balances
Excaplional lems as per Consobidalion Financials - deanoies Ih imgact of daconsolidalion of Edayar Zinc Limiled, Hirbhay Management Sarvicas Privale Limtad and DIL infratech Limied QESS ==

The GCompany has de-ecognised the assels and labidies of Edayar Zinc Limilad (EZL), Mirbhay Manageman Sarvicas Private Luruled (NMEPL) and BIL Infratech Linsted from #s consalidaled financial resulis al thair camying amourd (a5 of Aprl 01, 2021 For B2 amd NMSPL and as of Juns 30, 2021
for BIL Infialech Limied) &nd recognsead Ihe resuling differance B3 gaan J [ass assodialed wilh tha loss of conliol in the stademem of prolil and lose a3 excapiional items  The net impact on deconsoldalion is gs under -

[Particulars (Rs. Lakhs) BIL Infratech 2L NMSPL “Total] -
_ fhenals | . -
| |Proparty Fiani and Equipment S—— 4 7] ) Saasy 393) LSEEOF
Capital Work In Progress # | | — 3,234.70 3.13470
Inyesiments sccourited for using the squity mathad i 2,500.00 1E.20 .
nancial Axssls 20,331 38 BOL108 952]
wd Tax 31932 - 44931 368,63
Agsel nekd for sale . . 247141 247141
| write back of provision made |1 previous years (15,075 297.43 (12,777
== Total (A} 14 12736 830] 358.18 23,755.82
| |Liabilities |,
_ |Men-Controling Interest I -1,583.37 583
2,515 00 — 7|
L - - 0.3
L0580 | aza3se
I= 30,70 5756
18,635.01 17, 108.17 510,69 46,853.87
15,592 28,537 89 15251 23,008.05 o B

?

._.:m Compeny had laken loan fom Exim Bank of India which tas been psid off under the NCLAT order daled Novamber 14, 2018 in canneslion with tha IBC pracess of Bavanl Cemant Lamiad
B In sccordancs with the NCLAT order Uiratech Hathdwara Sement Limded (UNCL) has pard off 1o EXIM Bank of India Icwards 1be boan 1aken by the Company_ being the guaranior for Ihe sad loan. Tha sutsiandlng balance payable (0 EXIM Bank as per books of Ihe Compary was Rs 58081 Lakhs

(intluding ierest ol Rs 19504 Lakhs)

b LWEL has recogrised ihe expected cradi foss on IGD balancas armounting 1o Ra 1,14,857 Lakhs aleng with Interesi of Rs 9,299 Lakhs as per the audied iianclal statements for the year and March 21, 2019 The Company obiained 4 lagal cpinion from a legal firm confiming that the Company has
beren legaly discharged froem il2 obgalon 1o repay the above sialed amounis

c Baigd onlegal opImon OManed, ne akiny mendoned in noles 2 and b above was reversed

d UNGL has now agraed 1o not axsrclse its nghts undsr of in relaton o Ihe claim mandionsd in 2 and b above, in gy ol ihe Company agraaing in avow of WNGL nd 2B Binani Glags Fibre S&, 10 inder stk wiave srid 25590 s nghls n relaucn 1o Ihe Redeematds Preference Shares of Rs 5,000 lakhs
lo UNCL The Company has agread to Ihe sams A dingly ihe Campany has ng lan ding and Ihe i i Redesmabls Praferance Shares has been wrilten off

X~




[ & TUltraloch Nisfhdwara Comant Limulsd {UNGCL} has in respeci of the obligation of {he Gompany as a pledgor of shares of 38 Bmani Glasshitre Sarl Luxembaurg (38) for the loans avaNed by 38, a whally cwned subsIary mvoked e pladge and has |aken awayidifecian Bank of Raraaa London, the|
Securily Apenl ta lranslar shares of 38 Emani Glassfibré San Luxambaurg 1o nsell The lender has disc laken aver (he managsmenl and replaced ihe Company's represenialives on the board of 38 Consequent 10 I8 aDovs acion, 36 has ceasid 1o be & subgidiary w e f March 12, 2021 and necessary
impact has been given in Lhe books of account of FY' 204
I Zongequanl bo e invaluntary aclion. the enlire @nouni of Invesimant by the Sompany has been willen off s vy bowka of Binanl Indosirles Limied Apphcaton to RBI for parmission for wiile of of the invastmenl consequent ofs LaRSler of INe INvestmentd 1o UMNCL 39 a re sult of nvocalion of pledge

by UNCAL nas been mads

Tha Company has flad an appeal Reculicalion appicalion agains! the Income Tax agsassed lability for the Assessment Years, 2020-21, 2018-20, 2017-18, 2M5-16, 204244, 2012412 aggregaling lo Fs 11,147 96 lakhs The Comgany has fled an appeal against 1he asaessmani ordars reling 1o the

]
Assesement Yeas, 19.20 1810 1718 15.18, 14-15_ 1314, and 12 -13 whare there is an impact on Ihe carry trward losses | depraciation aggregating lo Rs 21,231 1akhs  Far A 2015-16. upon reagsessmant, e income has been delenmined at Rs 44750 wakhs ignesing ihe broughl forwand losses
For &% 201920, tax on kang tenm capital gan has been charged considering prafil af Rs 551 Lakha ignanng biouohl fomward capiial koss
Re-assesamenl Nolica u/s 148 daled 1710 June 2021 for &Y 209617 was issoaa anains] whch, BIL fled 2 Wil Pedblion in Kdlkaia High Coud Hoourahle Koliala High Court in common order daled January 17, 2022 quashed the Wil Peion thersby reinsiabing I nolcs 155ued UFS 148 of Income
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Independent Auditor’s Report On Quarterly And Year To Date Audited Standalone
Financial Results of Binani Industries Limited pursuant to the Regulation 33 of the
Securities and Exchange Board of India {Listing Obligations And Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of Binani Industries Limited
Qualified Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March, 2022
(‘the Statement™} and (b} reviewed the accompanying Standalone Financial Results for the
quarter ended 31° March, 2022 (refer 'Other Matters’ section below), which were subject to
Limited Review by us, both included in the accompanying “Statement of Standalone
Financial Results for the Quarter and Year ended 31%' March, 2022 of Binani Industries
Limited (“the Company’}, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

{a) Qualified Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

i. Based on substantive nature and significance of the matter described in 1 and 2
paragraph below, and except for the possible effects of the matters described therein
in the “Basis for Qualified Opinion” paragraph below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information reguired to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

(b) Qualified Conclusion on Unaudited Standalone Financial Results for the quarter
ended March 31, 2022

With respect to the Standalone Financial Results for the quarter ended 315 March, 2022,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below and based on substantive nature and significance of the matter described
in the paragraphs below, and except for the possible effects of the matters described
therein in the “Basis for Qualified Opinion” paragraph below, nothing has come to our
attention that causes us to believe that the Standalone Financial Results for the quarter
ended 31* March, 2022, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terrns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.



Basis of Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143({10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("the ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2022 under the provisions of the
Act and the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics.

1.

The Company had given Corporate guarantees/ Letter of Comfort/ Undertaking in earlier
years on behalf of erstwhile subsidiary i.e. Edayer Zinc Limited of Rs. 10,547 lakhs as at
31st March, 2022 to banks and financial institutions. In view of the recent change in the
management of Edayer Zinc Limited, the Company received confirmation from the new
management that it is absolved from present and contingent liabilities. However, the
change in the Corporate Guarantor is pending for approval from banks. In respect of
erstwhile subsidiary i.e. BIL Infratech Limited, the Company has given the letter of
comfort / undertaking amounting to Rs. 5171 lakhs. In respect of the above, the
Company has maintained the provision made in respect of loss allowances amounting to
Rs. 2,149.10 Lakhs as at 31st March, 2022 as required by Ind AS 109 — ‘Financial
Instruments’ (refer note 3 of the Statement)

Material uncertainty related to Going Concern

Management has prepared the Standalone Financial Results on going concern basis in
spite of the following facts and circumstances:

a. The Company has reported recurring losses from business activities and potential
impact due to lock-down and other restrictions and conditions related to COVID-19
pandemic situation, for which a definitive assessment of the impact in the subsequent
period is highly dependent upon circumstances as they evolve. (refer note 16 of the
Statement).

b. The guarantees issued by the Company on behalf of erstwhile subsidiaries with
expected further losses in addition to the amounts provided upto March 31, 2022,

¢. The constant and continuing decrease in the operations of the Company.

d. The Shareholders of the Company vide postal ballot dated December 10, 2021 have
approved Sale / transfer / Dispose of media division as a going concern / on a slump
sale basis. Further they have approved Sale / Disposal of 100% shares held by the
Company in subsidiaries and Fixed Assets. (refer note 15 of the Statement).

These matters, including the status of the Company as at the date of this report, indicate
a material uncertainty regarding Company's ability to continue as a going concern. While
provisions have been made for asset impairment and liabilities as estimated to be likely
to oceur, further provisions may arise, if the Company is unable to realize its assets and
discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by discussions with the lenders and others and to continue its business as going
concern. Accordingly, the management considers it appropriate fo prepare these
standalone financial statements on a going concern basis. (refer note 16 of the

Statement).



Emphasis of matter

We draw attention to Note 4 of the Statement, which states that the Company has transferred
the increase/ decrease in fair value of all equity investments including invesiments in
subsidiaries to Business Reorganisation Reserve (BRR) in accordance with the scheme of
Amalgamation approved by the Hon’ble High Court at Calcutta on March 8, 2014. Further,
in accordance with the said Scheme, the Company has offset or (reversed) certain
expensesi/income (net}) amounting to Rs. 5,238.50 Lakhs and Rs. 5,191.04 Lakhs against
BRR during the quarter and year ended 31% March, 2022, respectively.

Our opinion is not modified in respect of these matters,
Management's Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors, and has been approved by them for the issuance., The
Statement has been compiled from the related Standalone Ind AS Audited Financial
Statements. This responsibility includes the preparation and presentation of the Standalone
Financial Resuits for the quarter and year ended March 31, 2022 that give a true and fair
view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reascnable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting uniess the
Board of Directors either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reperting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
(a} Audit of the Standalone Financial Results for the year ended March 31, 2022

Qur objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement, whether due to fraud
or eiror, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
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(b)

responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting 2 material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

¢ Obtain an understanding of internal financial controls relevant to the auditin order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

« Conclude on the appropriateness of the Management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Qur ¢onclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstaternents in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Standalone Financial Results may
be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them ali relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended 31**March, 2022

We conducted our review of the Standalone Financial Results for the quarter ended
31% March, 2022 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the ICAL A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.



Othar Matters

The Statement includes the results for the quarter ended 31st March, 2022 being the
balancing figures between audited figures in respect of the full financial year ended 31st
March, 2022 and the published unaudited year-to-date figures upto the third quarter of the
current financial year, which are subjected to limited review by us, as required under the
Listing Regulations.

Our opinion is not modified in respect of these matters.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W

ezl ess

Abuali Darukhanawala

Partner (M. No. 108053)

(UDIN - 22108053AIWYGP4729)
Mumbai
Date: 30" May, 2022
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of Binani Industries Limited pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of Binani Industries Limited
Qualified Opinion and Conclusion

We have () audited the Consolidated Financial Results for the year ended 31 March, 2022
and (b} reviewed the Consolidated Financial Results for the quarter ended 31° March, 2022
(refer ‘Other Matters’ section below), which were subjected to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended 315 March, 2022" (“the Statement”} of Binani Industries Limited (“the
Parent" or "the Company”) and its subsidiaries (the Parent Company and its subsidiaries
together referred to as “the Group"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations®).

a) Qualified Opinion on Annual Consolidated Financial Results

In our opinien and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements and other financial information of subsidiaries (including step-down
subsidiaries) referred to in paragraph 1 of Other Matters Paragraph below, the
Statement:

i. includes the results of the Parent Company and subsidiaries as given in Other
Matters;

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. Based on substantive nature and significance of the matter described in
paragraphs 1 and 2 and its possible effects of the matters described therein in the
“Basis for Qualified Opinion” paragraph below, we are unable to comment whether
the accompanying Statement is prepared in accordance with the aforesaid Indian
Accounting Standards and other recognized accounting practices and policies has
not disclosed the infarmation required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

b} Conclusion on Unaudited Consolidated Financial Results for the quarter ended
315t March, 2022

With respect to the Consolidated Financial Results for the quarter ended 31st March,
2022, based on our review conducted and procedures performed as stated in paragraph
(b) of Auditor's Responsibilities section below and based on the substantive nature and
significance of the matter described in paragraphs 1 and 2 and its possible effects of the
matters described therein in the "Basis for Qualified Opinion" paragraph below, we are
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unable to comment whether the Consolidated Financial Results for the quarter ended
March 31, 2022 are prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, and has disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it to be disclosed, or that
it contains any material misstatement.

Basis of Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Company and the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

1.

The Company had given Corporate guarantees/ Letter of Comfort/ Undertaking in
earlier years on behalf of erstwhite subsidiary i.e. Edayer Zinc Limited of Rs. 10,547
lakhs as at 31st March, 2022 to banks and financial institutions. In view of the recent
change in the management of Edayer Zinc Limited, the Company received confirmation
from the new management, that it is absaolved from present and any contingent
liabilities. However, the change in the Corporate Guarantor is pending for approval from
banks. In respect of erstwhile subsidiary i.e. BIL Infratech Limited, the Company has
given letter of comfort / undertaking amounting to Rs. 5,171 lakhs. In respect of the
above, the Company has maintained the provision made in respect of loss allowances
amounting to Rs. 2,149.10 Lakhs as at 31st March, 2022 as required by Ind AS 109 —
‘Financial Instruments.’ {refer note 3 of the Statement)

Material uncertainty related to Going Concern

Management has prepared the Consolidated Financial Results on going concern basis
in spite of the following facts and circumstances:

a. The Group has reported operational losses for the quarter and year ended March
31, 2022 and potential financial impact due to the lock-down and other restrictions
and conditions related to the COVID = 19 pandemic situation, for which a definitive
assessment of the impact in the subsequent period is highly dependent upon
circumstances as they evolve. {refer note 16 of the Statement)

b. The guarantees issued by the Company on behalf of erstwhile subsidiaries with
expected further losses in addition to the amounts provided upto March 31,2022,

c. The constant and continuing decrease in the operations of the Group.

d. The Shareholders of the Company vide postal balflot dated December 10, 2021 have
approved Sale / transfer / Dispose of media division as a going concern / on a slump
sale basis. Further they have approved Sale / Disposal of 100% shares held by the
Company in subsidiaries and Fixed Assets. (refer note 15 of the Statement).

These matters, including the status of the Company as at the date of this report, indicate
a material uncertainty regarding Company's ability to confinue as a going concern.
While provisions have been made for asset impairment and liabilities as estimated to
be likely occur, further provisions may arise, if the Group is unable {0 realize its assets
and discharge its liabilities in the normal course of business.

The management is working towards finding a workable solution to resolve the financial
position by discussions with the lenders and others and to continue its business as
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going concern. Accordingly, the management considers it appropriate to prepare these
financial statements on a going concern basis. (refer note 16 of the Statement)

Management’s Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Parent Company's Management and
approved by the Board of Directors, has been compiled from the related audited
Consolidated Financial Statements. The Company’s Board of Directors are responsible for
the preparation and presentation of the Consolidated Financial Results that give a true and
fair view of the net loss and other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles as laid down in
accordance with Indian accounting standards prescribed under section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations, as amended.

The respective Management and Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Consolidated Financial Results that give a true
and fair view and are free from material misstatement, whether due to fraud or error. In
preparing the Consolidated Financial Results, the management and the Board of Directors
of the companies included in the Group are responsible for assessing the respective entity’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors are also responsible for overseeing the financial reporting
process of each Company.

Auditor’s Responsibility
a. Audit of the Consolidated Financial Results for the year ended 31* March, 2022

Qur objectives are to obtain reascnable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is @ high level of assurance, butis not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
fo provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls.

« Obtain an understanding of internal control relevant to the audit in order o design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i}
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of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

» Conclude on the appropriateness of the Management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Qur ¢onclusions are based on the audit evidence obtained up o the date
of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Resuits
represent the underlying transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Consolidated Financial
Results of the Group to express an opinion on the Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
informaticon of entities included in the Consclidated Financial Results of which we are
the independent auditors. For the other entity included in the Consolidated Financial
Result, which have been audited by the other auditor, such other auditor remain
responsible for the direction, supervision and performance of the audit carried out by
them. We remain solely responsible for our audit opinion. Our responsibilities in this
regard are further described in the section titled “Other Matters” in this audit report.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annua! Cansolidated Financial Results may
be influenced. We consider quantitative materiality and qualitative factors in (i} planning
the scope of our audit work and in evaluating the results of ocur work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

b. Review of the Consoclidated Financial Results for the quarter ended 31*
March,2022

We conducted our review of the Consolidated Financial Results for the quarter ended
31% March, 2022 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the ICAl A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
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matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results of subsidiaries Royal Vision Projects Private Limited and
Global Composite Holdings INC.

In the current financial year, Edayar Zinc Limited, BIL Infratech Limited and Nirbhay
Management Services Private Limited have ceased to be a subsidiary. {Refer note 10 & note
11 of notes to accounts)

1. We have not audited the financial statements of Indian subsidiary, whose financial
statements reflects total assets of Rs. 4.47 lakhs as at March 31, 2022, total revenues of
Nil, total profit/(loss) after tax of Rs. (0.32) lakhs, total comprehensive income of Rs,
(0.32) lakhs and net cash outflow of Rs. 0.26 lakhs for the year then ended as considered
in the consolidated Ind AS financial statements. These Ind AS financial statements have
been audited by the other auditors whose audit report has been furnished to us by the
Management, and our opinion on the Consoclidated Ind AS financial statements, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and
the procedures performed by us, as stated in the paragraph above.

2. We did not audit the Ind AS financial statements of foreign subsidiary, whose financial
statements reflect total assets of Rs. 5,491.50 lakhs as at March 31, 2022, total revenues
of Rs. Nillakhs, total profit/(loss) after tax of Rs. (2.89) lakhs, total comprehensive income
of Rs. (2.69) lakhs and net cash inflows amounting to Rs. 10.43 lakhs for the year ended
on that date, as considered in the consolidated Ind AS financial statements. These
financial statements are unaudited and have been furnished to us by the Management
and our opinion on the consolidated Ind AS financial statements, in so far as it relates to
the amounts and disclosures included in respect of the aforesaid subsidiary, is based
solely on such unaudited financial statements. In our opinion and according to the
information and explanations given to us by the Management, these financial statements
are not material to the Group.

3. The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year ended March
31, 2022 and the published unaudited year-to-date figures up to the end of the third
quarter of the current financial year, which were subject to a limited review by us, as
required under the Listing Regulations.

Our opinion is not modified in respect of these matters.

For V.P. Thacker & Co.
Chartered Accountants
Firm Registration No: 118696W
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Abuali Darukhanawala
Partner (M. No. 108053)
{UDIN No.: 22108053AJWYXF1827)
Mumbai
Date: 30" May, 2022



statament on impact of Audit Qualifications (far audit report with moditied opinion) submitted along with Annuat Audited
Financial Results - Standatone
Statemmnt on lmpact, of Audit Qualtfications for dhe Financidl Year snded March 11, 2022

[See Reyutativne 13 of the SEBI (LODR] (aunendment) Regulations, 2016]
iRs in Lakhy)

3r, MG | Particulars f&ﬂﬁluﬂ Fagur HE | "Ad]u'ltdl Flnur:&
! reported bafore | (audited figuras after
adjusting for i |usting for
quakificathans) qualifications)
| — I
1[Turraver/ Total Income | Qg_" Chingos Lo (K Ogires ;
' Total Expeniii e 491 | alter adjusting tor the |
f 1 Excuptional items 3107 impact of
[ A[Total Comprehensive Income ] “Te)| quahifications has not
l. iIIErnmg\; per thare - T . (0.28) been quantified by the |
II gﬁm - __ - 1‘_ - an Company and TIQJK_'E:
7 Total Liabitities | 3336 Mot disclosed Refer i
| a|Ner worth I ) - T BTV i) amd (e birlna
[ _ 9[Any other Financial item s} fas feit appropriate by the maragement] i ———

il Audit Quaiification {wach audit qualification separstely)

' Oetails of Awdit Qualification  Qualified opmian  refer "Basis for Qualifled Opinion™ in the Auditor's Report On
Cuarterty Financial Results and Year to Date Fianancial Resuits of the Binant Industries Limited Poursuant (o the
Reguiation 32 of the SEBI (Listing Obligations and Disclosure Requirements; Regulatons, 2015, dated may 10, 2022

0 Types of Audit Qualification : Qualilied Opinion £ Gisclanng: of Opimdn ¢ Advaise Qoo

fraquency of Qualification -
i) Matiers stated in Audit Report under Disclaimer of gpinion for year ended March 31, 2018
iflMattars skated in Audit Report under Adverse Opinion for the year ended March 11, 2019
jiiyatiars stated in Audit Report onder Qualified opinlon for the year ended March 31, 2020
whMattess stated in Audit Report qualified oinian for the yvear ended March 1, 2011

| Fou Audit qualification (5) where impact is quantified by the Auditol, Management Yiews

Impact has not been quantified by the Company. Refer notes to
financial resuits

@ For didit qualificationis} where Impact is ot quantiied by the Auditor
{1 management estimation on impact of audit qualification
Not quankified by tha management

(] If management is unable to estimate the impact, reasons for the same
As described in notes to the Standalona Finsncial Results

iy Auditors camments an (i) B0 {iv) abowe
Auditor's comments are self axplainatary in the auditors repore

I Signatories:
| CEO } Managing Director / Masagec : i 3 WA

¥ Chiaf Financial Officer

L]
¥ Audit Committes Chaidmas
Aoty

4 Seatubory Avdbror

Place @ Mumbai
Mate  may 0. 2022



Statemeni on impact of Audit Qualifications (for audit repan with modified opinion) submitted slong with Annual Avdted
Finsncial Results - Consolidated
Statment on impact of Audit Qualifications for the Finsncial Year anded Mareh 31, 2022
(See Ragulation 33 of the SEBI {LODR) (Amendmant) Reguiations, 2016]

Sr. No. ' Particulars Audited Flgures (o | Adjirsted Figures {auditad Bgurss sftor
mported before ad{usting for qualifications)
' adjusting for
Qualifications) R,
takive o
1 | Tumover Tot! Incame = 686 | Changes o the figures after adjusting ior
3 Tatal Enpanditure N ) 514 [the impact of qualifcaticna has not been
73 |Exceptional items - 1 17 971 |auantified by the Company and hence nol
4 |Total Comprenensive income 17,856 [Msciosen Refer i (0] and {e) osiow
5  |Eamings per share o 56 63
+] Total Asgets 9.3897
|7 |Total Libilites - 12.236
A Net worth {3.239)
9 Any olher Financial tem(s) (as felt appropdate
by the management)

Audit Qualification (sech awdit qualification separaisly)
-

[

Signatories:

2

«

i}

]

i}

[Detalis of Audit Qualification 2021

Drsciaimar Opinion - refer the Audit Report "Basis for Disciaimer Opinion” in the |
Autiitor's Reporl On Quaterly Financial Resiits and Congolidated Yea 1o Dale Financial

Rewuits of fwe Binand Indusirigs Limited Pursuant 1o the Regulaton 33 ot the SEBI |
(Listing Obligations and Discksure Requirements) Reguistions. 2015 dated May 30, 20232 |

Types of Audit Qualifcaton

¥ requency of Gualification

[Fox Audit qualification (2) where impact is
quanhfiea by the Auditor, Management Views

For Audit qualification{s) where wnpact 15 not
quantfied by the Auditor

Managamant astmation on impaet of audit
qualiication

if management 15 unable W estimate the
meac:t. raasons for the same

Aumitors comments on (i or {in) above

Quslifiet Opimon 1 Exsclaumnes of Opsion ! Advers-CIgwien

|) Matters siatad in  Audit Repart under Adverse opinion fow yaar endad March 31, 2018

n)Matters stated in Audit Repon under Adverse Opinion for the year ended Manch 31,
2018

fil)Matters stated in Audit Report under Disclaimsr of an apinion for the year ended
March 31, 2020

nijMatters stated in Audit Report under Disclamer of an opinion for the year ended
March 31. 2021

Impact has not bean quantified by the Company Refer notes to Financial Results

Mot quantified by the management

As gescribed wn notes to the published Consolidated Financial Resulls

Auditors comments are self axplainalary in the auditors repor

1 CE- Managing Ovwrector HWaRager
2 Chief Financial Officer
3 Audit Commides Chairman

4 Stadutory Auditor

Pilace Mumbai
Dare May 30 2022




Binani

BRA) BINANI GROUF

Annexure |
Disclosure in terms of SEBI Circular CIR/ICFD/CMD/4/2015 dated September 09, 2015
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Appointment of Secretarial Auditor

# Particulars Details
1 Name of the Auditor | Uma Lodha & Co
2 Reason for change Appeointment
3 Date of Appointment | May 30™ 2022
4 Term of Appointment | Financial Year 2022-23
5 Brief Profile of Auditor | Established in 1997 by Mrs. Uma Lodha, Company

Secretary based out of Mumbai is engaged in services of
Corporate Laws Compliances, advisory and consultancy,
secretarial audit, certifications, due diligence merger and
amalgamation, incorporation of public and private
companies and LLPs, assisted in delisting of companies
from the stock exchanges and setting up of subsidiaries
of many overseas companies in India, handling PO,
appearing before quasi-judicial bodies, adjudication
authonties and allied services.

The Firm is well equipped with all necessary
infrastructures and has a reputed clientele. Detailed
information of M/s Uma Lodha & Co may be referred at
' their website www.umalodha.com

Binani industries Limited

CIN: L24117WB1962PLC025564

Corporata Office: Mercantile Chambers, 12, J. N. Heradia Marg, Baliard, Estate, Mumbai - 400 001, India

Tel: +31 22 4326 3000/ 01 /02 | Fax: +91 22 2263 4960 | Email: mumbai@binani.net | www.binaniindustries.com
Registered Offlce: 37/2, Chinar Park, New Town, Rajarhat Main Road, RO. Hatiara, Kolkata - 700 157, India

Tel: 08100326795 f 08100126796 | Fax: +91 33 4008 8502
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BRA) BINANI GROUP
Annexure Il
Disclosure in terms of SEBI Circular CIR/ICFD/CMD/4/2015 dated September 09, 2015
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Appointment of Internal Auditor

Particulars Details

Name of the Auditor | Ayaz Parekh & Associates
Reason for change Appointment

Date of Appointment | May _30" 2022

Term of Appointment | Financial Year 2022-23
Brief Profile of Auditor

| W | F

Formed and registered in November, 2014, by Ankit Parekh
and Yusuf Ayaz, Ayaz Parekh & Associates (herein after
referred to as APA's is a registered partnership firm of
chartered accountants. Since its inception APA has grown
fast and has acquired clientele covering various industries.

APA consists of a well experienced, quality oriented and
professional team comprising, two partners, three advisor
chartered accountants and four staff members. All working
diligently to provide the best possible services in the most
efficient manner along with value add to clients.

APFA operate in a fully computerized environment and strive
to keep the paper work to a minimum. APA specializes in a
wide spectrum of Professional Services in the fields of
Assurance, Tax, and Company Law matters, QOutsourcing,
Advisory / Consultancy and Banking.

Detailed information of M/s Ayaz Parekh & Associates may
be referred at their website www.ayazparekh.in

Binani Industries Limited
CIN: L24117WB1962PLC025584

Corporate Office: Mercantile Chambers, 12, J. N Heredia Marg, Ballard, Estate, Mumbsai - 400 001, tndia.

Tel: +31 224126 3000/ 01/02 | Fax: +91 22 2263 4960 | Email: mumbai@binani.net | www.binaniin dustries.com
Registered Office: 37/2, Chinar Park, New Town, Rajarhat Main Road, PO. Hatiara, Kolkata - 700 157. india

Tel: 08100326795/ 08100126796 | Fax: +91 33 4008 8902



